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Modifications of Block Market – summer 2008.
This summer, Czech Electricity Market Operator (further “OTE”) prepared a set of modifications that should provide a service improvement in Block market products. The main approach is to improve user comfort including extension of current functionalities and related services. 

In the scope of changes OTE drew on both from internal experience from providing product maintenance and from market participants’ ideas. We would like to thank you for your contribution. We hope for further suggestions to develop Block market in the way that satisfies all needs. 
Following part of the document is aimed to give general overview of changes.
Trading screen
We tried to modify user environment to make it more user-friendly. We followed the idea to preserve simple trading screen that includes all current information and to improve an arrangement of key information. The result is the trading screen that is better graphically designed as well as better functional.
We approached a good arrangement by reducing on panels. All panels / views on left side contain functions for bids handling when you use standard setup. We also used bigger font for left side (entry panels) of trading screen for better accessibility.
From the same reason we added column that identifies a type of traded block (Base, Peak …). We also duplicated the function of the button “ACT” that is accessible with right-click at selected record ad Picture 2 – View “Active orders – Own”.

The reduce on panels was reached by integration of informative views to one complex view that is called “Summary report”. In this view are in top part two rows for OTE info messages that are followed by information about state of financial limit. The bottom part of summary report is dedicated to operational audit log. 
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Picture 1 – Trading screen
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Picture 2 – View „Active orders – own“
We preserved a possibility to switch to previous view that was replaced by this change but only for 6 panels instead of former 8 ones. 
Notice!: From reason of reducing on six panels the user environment of block market will be set to default (similar to button „System settings“). At the first run is obligatory to have access right of administrator on end-users PC (System stores information to the registry database).
Color themes
Next important element is color theme definition that gives information about type of order at first sight (buy / sell and non-standard states).

Color scheme is implemented in following way:

· Blue – information that is related to buys.
· Green - information that is related to sells.

· Red – error messages and non-standard states

· Black – non-error messages, standard information, other not mentioned above.

Color scheme is applied to entry forms for orders handling. An example is a picture 3 – New order.
If the entry for purchase is made, background color will be in blue shade. On the other hand, an entry for sales will have background in green shade. The same rule applies to the list of previously entered orders, i.e. Cancellation of orders. 

Order form
To improve users’ comfort, order form was changed. There were three approaches:

1) To prevent a market participant from entering an opposite order than is one’s wish – request is secured by color scheme mentioned above as well as replacing dropdown list for options buy / sell by radio buttons of the same values. 

2) Adding up information to the form (type of block, contract definition) 

3) Simplifying the process of new order entry with simultaneous cancellation of previously entered order(s).
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Inserting order

Product: | DO080810 Offpeakload
Trading type: Coninual
Type: @Buy  OSell
Contracts number (max 50 1 contract = load of 1 MW
Limit price (CZK/MWh),
Without limit price specification: []
Select orders for cancellation:

Orders cancellation

Oselect all

Order Product
num. name

DO080810 08/08/2008 10:29:15
DO080810 08/08/2008 10:29:30
DO080810 9 08/08/2008 10:29:50
DO080810 08/08/2008 10:30:05

Time





Picture 3 – Inserting order
Extension / process change of orders handling
Order modification
This new function allows modification of all current order attributes (No. of contracts, price, product, type of order). When posted to the system former order is cancelled and replaced by new one. Those two processes are connected together. The order modification process can fail because of trade on current order (while modification entry in progress).
Order cancellation
Order cancellation is possible to initiate either from the order cancellation form or as part of new order creation. In both cases is possible to select a list of orders to be cancelled from all active ones.  
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Orders cancellation

Oselect all

‘Orders for product DO080810 Offpeakload

Order
homOrderID| Product Type Time

1004709 DO080810| Buy 08/08/2008 10:29:15
1004710/DO080810’ 08/08/2008 10:29:30
1004711/DO080810’ 9 08/08/2008 10:29:50
1004712 DO080810’ 08/08/2008 10:30:05

Time

08/08/2008 10:27:53
08/08/2008 10:28:47
08/08/2008 10:51:33
08/08/2008 10:41:49
08/08/2008 10:42:03





Picture 4 – Order cancellation
This list is split into two parts (orders connected to selected product and other active orders without relation to chosen product). If more than one order is selected then each of them is processed as single entity i.e. if one of orders to be cancelled cannot be cancelled, all others are. 
Conclusion
We would like to thank you again for your contribution, ideas and requests and hope that all changes will make your trading more pleasant. We also hope that implemented changes will interest you in Block market and contribute to our future cooperation. 
Best wishes 
Pavel Maxa and Ondřej Záviský
Operátor trhu s elektřinou, a.s.
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