Considering on-coming Christmas and New Year's holidays and changes in our system we would like to draw your attention to extension of the settlement cycle. It could negatively affect entering trades into the IS OTE system.

The biggest impact will be on participants using account with other bank than Komercni Banka, a.s. The settlement cycle for these participants will extend to 13 days (instead of 7 days as usually) and if the bilateral contracts for delivery days January 1st – January 8th are inserted in the end of year 2009 the settlement cycle for these participants will extend to 15 days.

The settlement cycle for participants using account with Komercni banka a.s. will extend to 7 days (instead of 5 days as usually) and if the bilateral contracts for delivery days January 1st – January 8th are inserted in the end of year 2009 the settlement cycle for these participants will extend to 9 days.

The participants secured in the “Security for imbalance” regime with daily closed position (without imbalances) will be affected by these holidays at short-term market purchases only. The critical days will be December 23rd and December 31st in case the participants insert their bids (day-ahead market) for whole holidays on these days (bids before matching block bigger part of business limit then bids which are already matched). It is necessary to take into account the utilization of the limit by predicted imbalances of all inserted bids (buy and sell).
In this respect please check your financial security (each unpaid liability will reduce your trade limit in the IS OTE system), whether it is sufficient, if not, arrange an increase of the financial security for this period. Also, please, check your daily direct debit limits and reserve sufficient amount on your account. 

The necessity of increasing the financial security can be solved by payment to the account of the market operator: 27-5868530287/0100 (IBAN: CZ37 0100 0000 2758 6853 0287, SWIFT: KOMBCZPPXXX).
In case you require further information contact the risk management department (tel: +420 296 579 ,+420 296 579 179, e-mail: ozavisky@ote-cr.cz, vkaras@ote-cr.cz)

You can find the scheme of the extended settlement cycle in enclosed xls file.
