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Day-ahead Market




General Context |

« Trading on the electricity short-term market is arranged based on the
Contract of Access to the Organised Electricity Short-Term Market.

« This contract is concluded with legal entities who are taxable persons.

At present various products are traded on the short-term market but the
scope of the electricity supply relating to these products does not exceed
one calendar day.

« The contract is concluded by matching individual bids with demand.
» A concluded contract comprises a term of supply.

» The contracts concluded on the day-ahead market are registered by
OTE.

[«
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General Context Il

~

Electricity is always considered supplied based on a contract in the
agreed amount and in the agreed term, and the consumer of the
electricity is obliged to pay full price for the supply (the price of the
contract corresponding to the matched bid and demand).

The bid price is denominated in EUR.

Payment for the supply of electricity may be effected in EUR or CZK
based on the conditions agreed in the contract.

Payment for the supply of electricity should be effected after the supply
term (i.e. after electricity is supplied) based on the agreed conditions.

After the contract is concluded, the agreed scope and price of the supply
are not changed.
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Day-ahead Market

VAT Implications




VAT: Definition and Scope of the Supply

 Electricity supplies are considered as supplies of goods.

« Each matched bid and demand (a concluded contract) is considered an
individual supply.

« An individual supply is effected in the agreed terms.
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VAT: Place of Supply

When electricity is physically supplied to a trader, the place of supply is
considered to be:

« The trader’s registered office; or

» Aplace of the trader’s fixed establishment for VAT purposes for which the
electricity is supplied; or

A place of real electricity consumption by a buyer who is not a trader.

A trader is a taxable person who purchases electricity mainly for resale purposes
and its own electricity consumption is immaterial.

Note: A permanent establishment for VAT purposes may not be equivalent to the
branch registered in the Commercial Register.
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VAT: Obligation to Account for VAT

« The obligation arises on the date of the taxable supply or on the date
when the payment is received (whichever occurs earlier).

« Payments according to the agreed conditions follow after the date of
taxable supply.

« If the designated terms and conditions are met, the obligation to account
for VAT arises on the date of taxable supply.

11 Electricity Market Operator © 2008 Deloitte Czech Republic. All rights reserved.



VAT: Setting the Date of Taxable Supply

 In compliance with the business model used for electricity sale and the
agreed business terms and conditions, the date of taxable supply is set
based on the general rule for the delivery of goods, i.e. the supply is
performed on the date of delivery.

+ Electricity is supplied based on a contract concluded on the Day D (the
date of electricity supply = the trading day).

+ Individual electricity supplies are supplies of the same type of goods in
the terms agreed in the Contract of Access to the Organised Electricity
Short-Term Market and the relevant concluded contract.

 Independent individual deliveries performed on the Day D are considered
one recurring supply effected on the Day D.
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VAT: Tax Base and Calculation of VAT

 In general the VAT base comprises consideration received or to be
received by the VAT payer for the performed taxable supply (i.e. for
recurring supply) from the supply’s recipient or a third party, exclusive of
VAT for the supply.

« If an electricity tax is applicable, the VAT base generally includes the sum
of the consideration for the performed supply (exclusive of VAT for the
supply) and the electricity tax (as a separately defined part of the
consideration for the taxable supply).

VAT is calculated from the VAT base without VAT.

+ If payments for electricity are made in EUR, the foreign exchange rate
announced by the Czech National Bank (CNB) and applicable for
persons performing the conversion as of the date when the obligation to
account for VAT arose (i.e. as of the date of the electricity supply) is used
for conversion of amounts denominated in EUR.
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VAT: Tax Base and Calculation of VAT — Consideration in EUR

« The bid price is determined in EUR and the payment is effected in EUR

» The tax base includes the price for the electricity supply exclusive of VAT
determined in EUR.

« The VAT amount is calculated in EUR from the VAT base which is
determined in EUR.

« The VAT base denominated in EUR and the VAT denominated in EUR are
converted into CZK.

» The foreign exchange rate announced by the CNB as of the date of the
taxable supply is used for conversion of the VAT base denominated in EUR
and the VAT denominated in EUR.
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VAT: Tax Base and Calculation of VAT — Consideration in EUR
and the Electricity Tax

« The bid price is determined in EUR and the payment is effected in EUR

« The bid price denominated in EUR is converted by the exchange rate of the
CNB applicable to OTE on the date of supply.

» The tax base includes the sum of the converted price for the electricity
supply exclusive of VAT denominated in CZK and the amount of the
electricity tax in CZK.

« The amount of VAT is calculated in CZK from the VAT base which is
determined in CZK.
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VAT: Tax Base and Calculation of VAT — Consideration in CZK

« The bid price is determined in EUR and the payment is effected in CZK

» The bid price determined in EUR is converted at the foreign exchange rate
announced by the bank of OTE.

» The tax base includes the price (consideration) for the electricity supply
exclusive of VAT determined in CZK.

« The VAT amount is calculated in CZK from the tax base exclusive of VAT
which is denominated in CZK.
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VAT: Tax Base and Calculation of VAT— Consideration in CZK
and the Electricity Tax
« The bid price is determined in EUR and the payment is effected in CZK

» The bid price determined in EUR is converted by the exchange rate set by
the bank of OTE.

« The tax base includes the sum of the price for the electricity supply exclusive
of VAT denominated in CZK and the amount of the electricity tax in CZK.

« The VAT amount is calculated in CZK from the VAT base which is
denominated in CZK.
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VAT: Documents

« A summary tax document is issued for recurring supplies performed each
Day D during the calendar month.

« The summary tax document includes the individual recurring supplies
broken down by the days on which they were effected.

« To make the document clear and facilitate processing the data presented
therein, sums of important items are presented on the first page of the
document.

« Credit and debit notes are not issued as the supply’s scope and the price
cannot subsequently be changed.
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Day-ahead Market

Electricity Tax and Related Issues




Electricity Tax: Supply Scope and Date of Supply

 In general, tax liability arises on the date of supply.

« The date of supply pursuant to the Electricity Tax Act is the day of the
meter reading or the day of identifying the actual electricity consumption,
as appropriate.

* The total volume of electricity supplied in the particular calendar month
based on contracts is identified in compliance with the contractual terms
and conditions of the Business Terms of OTE on the last day of the
relevant calendar month.

« The date of supply is considered the last day of the calendar month.

« The tax liability arises as of the last day of the calendar month.
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Electricity Tax: Documents

« Document on sale

 Tax document

 The essentials of the document on sale or the tax document are
presented in the summary tax document for VAT purposes.
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Day-ahead Market

Tax Document Templates




1. Day-ahead Market Invoice for Payments in EUR, Exclusive of the Electricity Tax,

Page 1

23 Electricity Market Operator

OTEW

Invoice No.

Supplier: Page 1/2

Operator trhu s elektfinou, a.s. Reference No.:

Sokolovska 192/79 Constatnt symbol:

186 00 Praha 8

Reg. No.: 26463318 VAT No.: CZ26463318

Customer: Register. No. of delivery point: Addressee:

Reg. No.: VAT No.: Reg. No.: VAT No.:
Bank: Komeréni banka, a.s. Date of issue: 11.3.2009
Account No.: 000019-5582760247/0100 Delivery date for electricity tax: 28.2.2009
Payment: Bank transfer Due date: 12.3.2009
Company is registered with the Municipal court in Prague, section B, file No. 7260, as of July 2nd 2001
Delivery of electricity without tax to holder of permit
in accordance with §13 Act No. 261/2007, part 47

Volume Amount EUR Amount CZK
We invoice you:
daily market electricity (DT) in volume of
333,00 MWh 29 255221 EUR 716 309,62 CZK

Tax base for VAT - sum total 29 255221 EUR 716 309,62 CZK
VAT 19% - sum total 5558,50 EUR 136 099,07 CZK
Total 34 813,71 EUR
Issued by:
tel.: , fax.:
Payments received:
Advance payments before 28.2.2009 32431,88 EUR
Advance payments from 01.03.2009 to 11.03.2009 238183 EUR
Advance payments total 34 813,71 EUR
Rounding 0,00 EUR
Will be encashed: 0,00 EUR
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1. Day-ahead Market Invoice for Payments in EUR, Exclusive of the Electricity Tax,

Page 2

24 Electricity Market Operator

Delivery date Exchange Payment Typeof Reference . czmwh — Beforetax Surrenc: VAT% VAT ‘urrenc  Total
Vat point date rate received trade No.

122009 24800 322009 DT 9893456718 11,0 86,97 956,67 EUR 19% 181,77 EUR 113844
2372542 GZK 4507,90 CZK

222009 24850 422009 DT 9893456728 16,0 96,00 153600 EUR 19% 291,84 EUR 182784
38169,60 CZK 725222 CZK

322009 2480 522009 DT 9893456738 80 78,40 627,20 EUR 19% 119,17 EUR 746,37
1555456 CZK 295542 GZK

422009 24785 622009 DT 9893456748 13,0 77,05 1001,65 EUR 19% 190,31 EUR 119196
2482590 GCZK 4716,83 CZK

522009 24815 7.22009 DT 9893456758 14,0 94,50 132300 EUR 19% 251,37 EUR  1574,37,
3283025 GCZK 6237,75 CZK

622009 24815 822009 DT 9893456768 14,0 91,11 127554 EUR 19% 242,35 EUR  1517,89
3165253 CZK 6013,92 CZK

722009 24815 922009 DT 9893456778 80 90,63 725,04 EUR 19% 137,76 EUR 862,80
17991,87 CZK 341851 CzZK

822009 24940 10.22009 DT 9893456788 90 86,97 782,73 EUR 19% 148,72 EUR 931,45
1952129 CZK 3709,08 CZK

922009 24770 1122009 DT 9893456798 16,0 96,00 153600 EUR 19% 291,84 EUR 182784
3804672 GZK 722888 CZK

1022009 24,850 1222009 DT 9893456808 11,0 78,40 862,40 EUR 19% 163,86 EUR 102626
2143064 GCZK 407192 CZK

1122009 24,630 13.22009 DT 9893456818 16,0 77,05 123280 EUR 19% 23423 EUR 146703
3036386 GCZK 5769,08 CZK

1222009 24430 1422009 DT 9893456828 80 94,50 756,00 EUR 19% 14364 EUR 899,64
18 469,08 CZK 3509,13 GZK

1322009 24430 1522009 DT 9893456838 13, 91,11 118443 EUR 19% 22504 EUR 140947
2893562 CZK 5497,73 CZK

1422009 24430 1622009 DT 9893456848 14,0 90,63 126882 EUR 19% 241,08 EUR  1509,90)
30997,27 GZK 5889,58 CZK

1522009 24,300 17.22009 DT 9893456858 14,0 86,97 121758 EUR 19% 231,34 EUR 144892
29587,19 GZK 5621,56 CZK

1622009 24070 1822009 DT 9893456868 80 96,00 768,00 EUR 19% 14592 EUR 913,92
1848576 CZK 3512,29 CZK

1722009 23,990 19.22009 DT 9893456878 9,0 78,40 705,60 EUR 19% 134,06 EUR 839,66
1692734 CZK 321610 CZK

1822009 23965 20.2.2009 DT 9893456888 16,0 77,0 123280 EUR 19% 23423 EUR  1467,03
2954405 GZK 5613,32 CZK

1922009 24250 21.22009 DT 9893456898 11,0 94,50 103950 EUR 19% 197,51 EUR  1237,01
25207,88 CZK 478962 CZK

2022009 24250 2222009 DT 9893456908 16,0 91,11 1457,76 EUR 19% 27697 EUR 173473
35350,68 GZK 671652 CZK

2122009 24250 2322000 DT 9893456918 80 90,63 725,04 EUR 19% 137,76 EUR 862,80
1758222 CZK 3340,68 CZK

2222009 24075 2422009 DT 9893456928 13,0 86,97 113061 EUR 19% 21482 EUR 134543
2721944 GCZK 5171,79 CzZK

2322009 24,140 2522000 DT 9893456938 14,0 96,00 134400 EUR 19% 25536 EUR 159936
3244416 CZK 616439 CZK

2422009 24350 2622009 DT 9893456948 14,0 78,40 1097,60 EUR 19% 208,54 EUR 130614
2672656 CZK 5077,95 CZK

2522009 24430 27.2.2000 DT 9893456958 80 77,0 616,40 EUR 19% 117,12 EUR 733,52
15058,65 CZK 2861,24 CZK

2622009 24425 2822009 DT 9893456968 9.0 94,50 850,50 EUR 19% 161,60 EUR  1012,10)
2077346 GCZK 3947,08 CZK

2722009 24425 232009 DT 9893456978 16,0 91,11 145776 EUR 19% 27697 EUR  1734,73
3560579 GCZK 6764,99 CZK

2822009 24425 332009 DT 9893456988 60 90,63 543,78 EUR 19% 103,32 EUR 647,10
13281,83 CZK 252359 CZK

Total 2925521 EUR 5558,50 EUR 34 813,71
Total 716309,62 CZK 136 099,07 CZK
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2. Day-ahead Market Invoice for Payments in CZK, Exclusive of the Electricity Tax,

Page 1

25 Electricity Market Operator

OTEW

Invoice No.

Supplier: Page 1/2

Operator trhu s elektfinou, a.s. Reference No.:

Sokolovska 192/79 Constatnt symbol:

186 00 Praha 8

Reg. No.: 26463318 VAT No.: CZ26463318

Customer: Register. No. of delivery point: Addressee:

Reg. No.: VAT No.: Reg. No.: VAT No.:
Bank: Komer¢ni banka, a.s. Date of issue: 11.3.2009
Account No.: 000019-5582760247/0100 Delivery date for electricity tax: 28.2.2009
Payment: Bank transfer Due date: 12.3.2009
Company is registered with the Municipal court in Prague, section B, file No. 7260, as of July 2nd 2001
Delivery of electricity without tax to holder of permit
in accordance with §13 Act No. 261/2007, part 47

Volume Amount CZK
We invoice you:
daily market electricity (DT) in volume of
333,00 MWh 716 306,29 CZK

Tax base for VAT - sum total
VAT 19% - sum total

716 306,29 CZK
136 098,21 CZK

Total

Issued by:
tel.: , fax.:

852 404,50 CZK

Payments received:

Advance payments before 28.2.2009
Advance payments from 01.03.2009 to 11.03.2009

794 209,60 CZK
58 194,90 CZK

Advance payments total
Rounding

Will be encashed:

852 404,50 CZK
0,00 CZK

0,00 CZK
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2. Day-ahead Market Invoice for Payments in CZK, Exclusive of the Electricity Tax,

Page 2

26 Electricity Market Operator

Delivery date Payment  Typeof ~ Reference . czmwh  Beforetax Surrenc: VAT% VAT iurrenc Total
Vat point date received trade No.

1.2.2009 322000 DT 9893456718 11,0 19%
216555 23821,08 CZK 452601 CZK  28347,09

2.2.2009 422009 DT 9893456728 16,0 19%
2371,20 3793920 CZK 720845 CZK 4514765

3.2.2009 522009 DT 9893456738 8,0 19%
1943,54 1554829 CZK 295418 CZK 1850247

4.2.2009 622000 DT 9893456748 13,0 19%
1909,92 2482890 CZK 471749 CZK 2954639

5.2.2009 722000 DT 9893456758 14,0 19%
234455 3282363 CZK 623649 CZK  39060,12

6.2.2009 822009 DT 9893456768 14,0 19%
2261,26 3165763 CZK 601495 CZK 3767258

7.2.2009 922009 DT 9893456778 8,0 19%
224862 17988,97 CZK 341790 CZK 2140687

8.2.2009 1022009 DT 9893456788 9.0 19%
2169,03 1952120 CZK 370905 CZK 2323034

9.2.2009 1122009 DT 9893456798 16,0 19%
237888 38062,08 CZK 723180 CZK 4529388

10.2.2009 1222009 DT 9893456808 11,0 19%
1947.46 2142202 CZK 407018 CZK 2549220

11.2.2009 1322009 DT 9893456818 16,0 19%
1896,20 3033921 CZK 576445 CZK 3610366

12.2.2009 1422009 DT 9893456828 8,0 19%
231053 1848420 CZK 351200 CZK 2199620

13.2.2009 1522009 DT 9893456838 13,0 19%
222491 2892378 CZK 549552 CZK  34419,30

14.2.2009 1622009 DT 9893456848 14,0 19%
2216,81 3103534 CZK 589671 CZK 3693205

15.2.2009 1722009 DT 9893456858 14,0 19%
211424 29599,37 CZK 562388 CZK 3522325

16.2.2009 1822009 DT 9893456868 8,0 19%
231082 18486,53 CZK 351244 CZK 2199897

17.2.2009 1922009 DT 9893456878 9,0 19%
1880,97 1692876 CZK 321646 CZK 2014522

18.2.2009 2022009 DT 9893456888 16,0 19%
1846,43 2054282 CZK 561314 CZK 3515596

19.2.2009 2122009 DT 9893456898 11,0 19%
228974 25187,09 CZK 478555 CZK 2997264

20.2.2009 2222000 DT 9893456908 16,0 19%
2209,51 3535214 CZK 671691 CZK  42069,05

21.2.2009 2322009 DT 9893456918 80 19%
2198,50 17588,02 CZK 334172 CZK 2092974

22.2.2009 2422009 DT 9893456928 13,0 19%
209372 2721831 CZK 517148 CZK  32389,79

23.2.2009 2522009 DT 9893456938 14,0 19%
231754 3244550 CZK 616465 CZK 38610,15

24.2.2009 2622009 DT 9893456948 14,0 19%
191296 2678144 CZK 508847 CZK 3186991

25.2.2009 2722000 DT 9893456958 80 19%
1880,02 15040,16 CZK 285763 CZK 17897,79

26.2.2009 2822009 DT 9893456968 9,0 19%
231525 20837,25 CZK 395908 CZK 2479633

27.2.2009 232009 DT 9893456978 16,0 19%
222627 3562037 CZK 6767,87 CZK 4238824

28.2.2009 332009 DT 9893456988 6,0 19%
221382 1328291 CZK 252375 CZK  15806,66
Total 71630629 CZK 136098,21 CZK 852 404,50
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3. Day-ahead Market Invoice for Payments in EUR, Including the Electricity Tax, Page 1

ﬂTE 'A%’%e" Invoice No.

Supplier: Page 1/2
Operétor trhu s elektfinou, a.s. Reference No.:
Sokolovska 192/79 Constatnt symbol:
186 00 Praha 8
Reg. No.: 26463318 VAT No.: CZ26463318]
Customer: Register. No. of delivery point: Addressee:
Reg. No.: VAT No.: Reg. No.: VAT No.:
Bank: Komer¢ni banka, a.s. Date of issue: 11.3.2009
Account No.: 000019-5582760247/0100 Delivery date for electricity tax: 28.2.2009
Payment: Bank transfer Due date: 12.3.2009

Company is registered with the Municipal court in Prague, section B, file No. 7260, as of July 2nd 2001

Volume Amount EUR Amount CZK

We invoice you:
daily market electricity (DT) in volume of

333,00 MWh | 29 255,21 EUR 716 309,62 CZK
Before tax - sum total 2925521 EUR 716 309,62 CZK
Electricity tax - sum total 384,97 EUR 9423,90 CZK
VAT 19% - sum total 5631,64 EUR 137 889,37 CZK
Total 35271,82 EUR
Issued by:
tel.: , fax.:
Payments received:
Advance payments before 28.2.2009 32859,65 EUR
Advance payments from 01.03.2009 to 11.03.2009 241217 EUR
Advance payments total 35271,82 EUR
Rounding 0,00 EUR
Will be encashed: 0,00 EUR
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3. Day-ahead Market Invoice for Payments in EUR, Including the Electricity Tax,
Page 2

DERZECED QIS O] MWh CZK/MWh Beforetax =™ yATBase VAT% VAT urreni Total
Vat point date rate received trade No. tax

122009 24800 322009 DT 9893456718 11,0 8697 956,67 1255 96922  19% 18415 EUR 115337
2372542 311,30 2403672 456698 CZK

222009 24,850 422009 DT 9893456728 160 9600  1536,00 1822 155422  19% 29530 EUR 184952
38169,60 45280 38 622,40 7533826 CZK

322009 24800 522009 DT 9893456738 80 7840 627,20 913 63633  19% 12090 EUR 757,23
1555456 22640 15 780,96 299838 CZK

422009 24785 622000 DT 9893456748 13,0 77,05  1001,65 1484 101649  19% 19313 EUR 1209,62
2482590 367,90 25193,80 4786,82 CZK

522009 24815 722009 DT 9893456758 140 9450 132300 1597 133897  19% 25440 EUR 159337
3283025 39620 3322645 6313,03 CZK

622009 24815 822009 DT 9893456768 14,0 91,11 127554 1597 129151  19% 24539 EUR 153690
3165253 39620 3204873 6089,26 CZK

722009 24815 922009 DT 9893456778 80 90,63 725,04 912 73416  19% 13949 EUR 87365
1799187 22640 1821827 346147 CZK

822009 24940 1022009 DT 9893456788 9,0 86,97 782,73 1021 79294  19% 150,66 EUR 943,60
1952120 254,70 1977599 3757,44 CZK

922009 24770 1122009 DT 9893456798 160 9600  1536,00 1828 155428  19% 29531 EUR 184959
3804672 45280 3849952 731491 CZK

1022009 24,850 1222009 DT 9893456808 11,0 7840 862,40 1253 87493  19% 16624 EUR 1041,17,
2143064 311,30 21741,94 4130,97 CZK

1122009 24,630 1322009 DT 9893456818 160 77,05  1232.80 1838 125118  19%  237.73 EUR 148891
3036386 45280 30816,66 585517 CZK

1222009 24,430 1422009 DT 9893456828 80 9450 756,00 927 76527  19% 14540 EUR 91067
1846908 22640 1869548 355214 GZK

1322009 24430 152.2000 DT 9893456838 13,0 91,11 1184,43 1506 119949  19% 227,90 EUR 1427,39
2893562 367,90 2930352 5567,67 CZK

1422009 24430 1622009 DT 9893456848 140 9063 126882 1622 128504  19% 24416 EUR 152920
30997.27 39620 3139347 5964,76 CZK

1522009 24,300 17.22009 DT 9893456858 140 8697  1217.58 1630 123388  19% 23444 EUR 146832
29587,19 39620 2998339 5696,84 CZK

16.22009 24,070 1822009 DT 9893456868 80 96,00 768,00 941 77741 19% 14771 EUR 92512
1848576 22640 18712,16 355531 GZK

1722009 23990 1922009 DT 9893456878 90 78,40 705,60 1062 71622  19% 13608 EUR 85230
16927.34 25470 1718204 3264,59 CZK

18.22009 23,965 2022009 DT 9893456888 160 7705 123280 1889 125160  19% 237,82 EUR 148951
2954405 45280 29 996.85 569940 CZK

19.22009 24,250 2122009 DT 9893456898 11,0 9450 103950 1284 105234  19% 199,94 EUR 125228
25207,88 311,30 25519,18 4848,64 CZK

2022009 24250 2222009 DT 9893456908 160 91,11 1457,76 1867 147643  19% 280,52 EUR 175695
3535068 452,80 3580348 680266 CZK

2122009 24250 2322000 DT 9893456918 80 90,63 725,04 934 73438  19% 139,53 EUR 87391
1758222 22640 17808,62 338364 CZK

2222009 24075 2422009 DT 9893456928 130 8697 113061 1528 114589  19%  217.72 EUR 136361
2721944 367,90 27587,34 524159 CZK

2322009 24140 2522009 DT 9893456938 140 9600  1344,00 1641 136041  19% 25848 EUR 1618,89
3244416 39620 3284036 6239,67 CZK

2422009 24350 2622009 DT 9893456948 140 7840  1097.60 1627 111387  19% 211,64 EUR 132551
2672656 39620 2712276 515332 CZK

2522009 24430 27.22000 DT 9893456958 80 77,05 616,40 927 62567  19% 11888 EUR 74455
1505865 22640 1528505 2904,16 CZK

2622009 24,425 2822009 DT 9893456968 90 94,50 850,50 1043 86093  19% 16358 EUR 102451
2077346 25470 2102816 399535 CZK

2722009 24425 232000 DT 9893456978 160 91,11 1457,76 1854 147630  19% 28050 EUR 1 756,80
3560579 45280 36 058,59 685113 CZK

2822009 24425 332000 DT 9893456988 60 90,63 543,78 695 55073  19% 104,64 EUR 65537,
1328183  169.80 13451,63 255581 CZK

Total 2025521 384,97 29640,18 5631,64 EUR 35 271,82
Total 716 309,62 9423,90 725 733,52 137 889,37 CZK
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4. Day-ahead Market Invoice for Payments in CZK, Including the Electricity Tax,

Page 1

29 Electricity Market Operator

ﬂTE 'ﬁﬁf Invoice No.

Supplier: Page 1/2
Operator trhu s elektfinou, a.s. Reference No.:
Sokolovska 192/79 Constatnt symbol:
186 00 Praha 8
Reg. No.: 2646331 VAT No.: CZ26463318
Customer: Register. No. of delivery point: Addressee:
Reg. No.: VAT No.: Reg. No.: VAT No.:
Bank: Komeréni banka, a.s. Date of issue: 11.3.2009
Account No.: 000019-5582760247/0100 Delivery date for electricity tax: 28.2.2009
Payment: Bank transfer Due date: 12.3.2009

Company is registered with the Municipal court in Prague, section B, file No. 7260, as of July 2nd 2001

Volume
We invoice you:

daily market electricity (DT) in volume of
333,00 MWh

Amount CZK

716 306,29 CZK

Before tax - sum total
Electricity tax - sum total
VAT 19% - sum total

716 306,29 CZK
9423,90 CZK
137 888,73 CZK

Total

Issued by:
tel.: , fax.:

863 618,92 CZK

Payments received:

Advance payments before 28.2.2009
Advance payments from 01.03.2009 to 11.03.2009

804 683,13 CZK
58 935,79 CZK

Advance payments total
Rounding

Will be encashed:

863 618,92 CZK
0,00 CZK

0,00 CZK

© 2008 Deloitte Czech Republic. All rights reserved.



4. Day-ahead Market Invoice for Payments in CZK, Including the Electricity Tax,
Page 2

LEIlEREED Payment 1o o oftrade TSN Mwh CZKMWh Beforetax TSV VAT Base VAT% VAT urrenc Total
Vat point date received No. tax

1.2.2009 3.2.2009 bT 9893456718 11,0 19%
216555 2382108 311,30 24132,38 458515 CZK 2871753

2.2.2009 422009 DT 9893456728 16,0 19%
237120 3793920 452,80 38392,00 729448 GZK 4568648

3.2.2009 5.2.2009 DT 9893456738 8,0 19%
194354 1554829 22640 1577469 2997,19 CZK 18771,88

422009 6.2.2009 bT 9893456748 13,0 19%
190992 2482890 367,90 25196,80 4787,39 CZK 2998419

5.2.2009 7.2.2009 bT 9893456758 14,0 19%
234455 3282363 39620 3321983 6311,77 GZK  39531,60

6.2.2009 8.2.2009 DT 9893456768 14,0 19%
226126 3165763 39620 3205383 609023 CZK 38 144,06

7.2.2009 9.2.2009 DT 9893456778 8,0 19%
224862 1798897 22640 1821537 346092 CZK  21676,29

8.2.2009 10.2.2009 bT 9893456788 9,0 19%
216903 1952129 25470 19775,99 375744 CZK 2353343

9.2.2009 11.2.2009 DT 9893456798 16,0 19%
237888 3806208 45280 38514,88 7317,83 CZK 4583271

10.2.2009 12.2.2009 DT 9893456808 11,0 19%
194746 2142202 311,30 2173332 412033 CZK 2586265

11.2.2009 13.2.2009 DT 9893456818 16,0 19%
189620 3033921 452,80 30 792,01 585048 CZK 36 642,49

12.2.2009 14.2.2009 bT 9893456828 8,0 19%
231053 1848420 22640 18710,60 355501 CZK 22 265,61

13.2.2009 15.2.2009 DT 9893456838 13,0 19%
222491 2892378 367,90 29291,68 556542 GZK  34857,10

14.2.2009 16.2.2009 DT 9893456848 14,0 19%
221681 3103534 39620 31431,54 597199 GZK 3740353

15.2.2009 17.2.2009 DT 9893456858 14,0 19%
211424 2959937 39620 29 995,57 5699,16 CZK  35694,73

16.2.2009 18.2.2009 DT 9893456868 8,0 19%
231082 1848653 22640 1871293 355546 CZK 22 268,39

17.2.2009 19.2.2009 DT 9893456878 9,0 19%
188097 1692876 254,70 1718346 3264,86 CZK 2044832

18.2.2009 20.2.2009 DT 9893456888 16,0 19%
184643 2954282 452,80 2999562 5699,17 GZK  35694,79

19.2.2009 21.2.2009 DT 9893456898 11,0 19%
228074 25187,09 311,30 25498,39 484460 CZK 3034308

20.2.2009 22.2.2009 DT 9893456908 16,0 19%
220951 3535214 45280 35804,94 680294 CZK 42607,88

21.2.2009 23.2.2009 DT 9893456918 8,0 19%
219850 1758802 22640 17 814,42 338474 CZK 2119916

22.2.2009 24.2.2009 DT 9893456928 13,0 19%
209372 2721831 367,90 27 586,21 524138 CZK 32827,59

23.2.2009 25.2.2009 DT 9893456938 14,0 19%
231754 3244550 39620 3284170 623992 CZK 39 081,62

24.2.2009 26.2.2009 DT 9893456948 14,0 19%
191296 2678144 39620 2717764 516375 CZK 32341,39

25.2.2009 27.2.2009 DT 9893456958 8,0 19%
188002 1504016 22640 1526656 290065 CZK 18 167,21

26.2.2009 28.2.2009 DT 9893456968 9,0 19%
231525 2083725 25470 21091,95 4007,47 CZK 2509942

27.2.2009 232009 DT 9893456978 16,0 19%
222627 3562037 45280 3607317 685390 CZK  42927,07

28.2.2009 3.3.2009 DT 9893456988 6,0 19%
221382 1328291 169,80 1345271 255601 GZK  16008,72
Total 716306,29 9 423,90 725 730,19 137888,73 CZK 863 618,92
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Imbalances




General Context |

 OTE settles imbalances on the basis of the Contract for the Settlement of
Imbalances.

» The contract is concluded with taxable persons(VAT payers). Foreign
persons liable to VAT from the EU are also VAT payers in the relevant
EU country (outside the Czech Republic).

» Imbalances are identified on an hourly basis.

* |Imbalances are identified based on data from meters that are recorded
every hour and stored for further use.

« An imbalance for the relevant hour is evaluated separately for all
contracts of the relevant person that are active for the particular hour.

« The volume of electricity consumed may be higher or lower than
contracted or the volume of electricity supplied may be higher or lower
than contracted.
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General Context Il

« Financial settlements of the identified matters are governed by the
relevant regulations.

« Payments related to imbalances are performed exclusively in CZK.

« The payment is effected after the supply term (i.e. after the lapse of the
relevant hour) based on the stipulated conditions.

 In accordance with the claims proceedings, the original amount of the
imbalance and the price derived from such imbalance can be corrected.

« The identified imbalance does not modify the original contract.
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Imbalances

VAT Implications




VAT: Definition and Scope of the Supply

 In compliance with the business model employed in the sale of electricity,
the relevant regulations, and contracted terms and conditions, the
supplies effected within an imbalance can be considered a special
supply, which takes the form of an electricity (goods) supply, or the
provision of a service rendered in direct relation to the electricity supply
(hereinafter the “imbalance”).

« The imbalance identified for the individual hour is considered a separate
supply.

« The supply in terms of the imbalance is provided by OTE to the subject of
settlement or by the subject of settlement to OTE.
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VAT: Place of Supply

« |If electricity is physically supplied to the trader, the place of supply is
« The trader’s registered office; or

» The place of the trader’s fixed establishment for VAT purposes for which the
electricity is supplied; or

« The place where electricity is consumed by a buyer who is not a trader.

« |If the provided supply is of a service nature, the place of supply is, with
respect to the regulation aspect of such supply, as follows:

» The Czech Republic if the service recipient’s registered office is in the Czech
Republic, or if the service is provided for the fixed establishment for VAT
purposes located in the Czech Republic; or

» Qverseas if the service recipient’s registered office is abroad, or if the service
is intended for a fixed establishment for VAT purposes located overseas;

 If the registered office and fixed establishment for VAT purposes collide in
determining the place of supply, the location of the fixed establishment takes
precedence provided that the fixed establishment is the service recipient; and

» The use and enjoyment rule is applied to the given services provided the
conditions for applying the rule are met.
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VAT: Obligation to Account for VAT

« The obligation arises on the date of the taxable supply or on the date the
payment is received, whichever occurs first.

 If the designated terms and conditions are met, payments follow after the
date of taxable supply.

« If the designated terms and conditions are met, the obligation to account
for VAT arises on the date of taxable supply.
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VAT: Setting the Date of Taxable Supply

« The imbalance is considered performed after the lapse of the designated
one hour period to which it relates.

 Within individual imbalances the supply is of the same type as based on
the Imbalance Settlement Contract.

+ Individual stand-alone imbalances performed in one day, i.e. Day D, are
considered one recurring supply that is performed on the Day D.
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VAT: Tax Base and Calculation of VAT

« Generally, the VAT base comprises consideration received or to be
received by the VAT payer for the performed taxable supply, i.e. for the
recurring supply, from the supply recipient or from a third person,
exclusive of VAT for the supply.

« If the electricity tax is applicable, the VAT base generally includes the
sum of the payment for the performed taxable supply (exclusive of VAT
for the supply) and the electricity tax (as a separately defined part of the
consideration for the taxable supply).

« The Imbalance Settlement Contract and applicable regulations serve as a
basis in determining the consideration.

VAT is calculated from the VAT base exclusive of VAT.
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VAT: Claims Proceedings

« The tax base and VAT amount will be corrected depending on the result
of the claims proceedings regarding the imbalance.

« Each correction is considered an individual supply.
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VAT: Documents

« Summary tax documents are issued for recurring supplies performed on
each day during the calendar month.

« The summary tax document will break down individual recurring supplies
by the days on which the supply was performed.

« With regard to the claims proceedings, a credit note/debit note (one
document) in respect to the summary document for the monthly
settlement of imbalances is issued.

« The sums of important items are provided on the first page of the
document for clarity and easier work with the data presented in the
document.
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Imbalances

Electricity Tax Context




Electricity Tax: Supply Scope and Date

« Electricity tax only applies to imbalances where the volume of the
supplied electricity is greater than the contracted volume.

« The tax liability generally arises on the date of supply.

« The date of supply as per the Electricity Tax Act is the day of the meter
reading or the day of identifying the actual electricity consumption.

« The total electricity volume supplied under imbalances in the particular
calendar month is determined in compliance with the Business Terms of
OTE on the last day of the relevant calendar month.

« The date of supply is considered the last day of the calendar month.

« The tax liability arises as of the last day of the calendar month.
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Electricity Tax: Claims Proceedings

 Following the written ruling of the General Customs Directorate, the
correction of an identified imbalance is declared in the taxable period in
which the claim was accepted by OTE, i.e. when the correction was

made.
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Electricity Tax: Documents

« Document on sale

 Tax document

« A document on sale or tax document is also issued if an imbalance is
corrected as a result of the claims proceedings.

« Where possible, the essentials of the document on sale or the tax
document will be presented in the document for VAT purposes.
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Electricity Tax: Disbursement of the Electricity Tax

« Based on a written ruling of the General Customs Directorate, in the
event of a positive imbalance OTE disburses to the customer the
collected electricity tax for the supply which was not made.

« The electricity tax to be disbursed is presented in the document as a
stand-alone item.
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Imbalances

Tax Documents Templates




5. Invoice for Imbalances: Including the Electricity Tax - Page 1

48 Electricity Market Operator

OTEAY

Invoice No.

Supplier: Page 1/2

Operator trhu s elektfinou, a.s. Reference No.:

Sokolovska 192/79 Constatnt symbol:

186 00 Praha 8

Reg. No.: 26463318 VAT No.: CZ26463318

Customer: Register. No. of delivery point: Addressee:

Reg. No.: VAT No.: Reg. No.: VAT No.:
Bank: Komer¢ni banka, a.s. Date of issue: 11.3.2009
Account No.: 000019-5582760247/0100 Delivery date for electricity tax: 28.2.2009
Payment: Bank transfer Due date: 12.3.2009

Company is registered with the Municipal court in Prague, section B, file No. 7260, as of July 2nd 2001

Volume
We invoice you:
imbalance positive (IEP)
189,8 MWh
imbalance negative (IEM)
286,9 MWh

Amount CZK

502 400,93 CZK

615 329,19 CZK

Before tax - sum total
Electricity tax - (imbalance negative IEM)
VAT 19% - sum total

1117730,12 CZK
8119,27 CZK
213 911,40 CZK

Total
Refund of electricity tax (imbalance positive IEP)

Issued by:
tel.: , fax.:

1339 760,79 CZK
-5371,34 CZK

Payments received:

Advance payments before 28.2.2009
Advance payments from 01.03.2009 to 11.03.2009

1150 718,78 CZK
56 509,72 CZK

Advance payments total
Rounding

Will be encashed:

1207 228,50 CZK
0,00 CZK

127 160,95 CZK

© 2008 Deloitte Czech Republic. All rights reserved.



5. Invoice for Imbalances: Including the Electricity Tax - Page 2

pelivendate (Rl WLOEh MWh CZKMWh Beforetax =S yATBase VAT% VAT urreni Total
Vat point date received trade tax

1.2.2009 322000 IEP 49 19%
723091 3543148 000 3543148 673198 CZK 4216346

1.2.2009 322009 IEM 1.2 19%
503846 5643077 31696 5674773 1078207 CZK 6752980

3.2.2009 522000 IEP 16,3 19%
141881 2312653 000 2312653 439404 CZK 2752057,

4.2.2009 6.22009 IEM 306 19%
120688 3693051 86598 3779649 718133 CZK 4497782

5.2.2009 7.22000  IEP 49 19%
996364  48821.86 000 48821,86 927615 CZK 58 098,01

5.2.2009 7.22009  IEM 1.2 19%
420425 4708755 31696 47 40451 900686 CZK 5641137

7.2.2009 922009 IEM 16,3 19%
164152 2675679 461,29 2721808 517144 CZK 3238952

8.2.2009 1022009  IEP 306 19%
94889 2903597 000 2903597 551683 CZK 34 552,80)

9.2.2009 1122009 IEM 49 19%
1155378 5661354 13867 5675221 1078292 CZK 6753513

10.2.2009 1222009  IEP 1.2 19%
284492 3186312 000 3186312 605399 CZK  37917,11

11.2.2009 1322009  IEM 16,3 19%
276850 4512654 46129  45587.83 8661,60 CZK 5424952

12.2.2009 1422009  IEM 306 19%
89848 2749340 86598 2835938 538828 CZK 3374766

13.2.2009 1522000  IEP 49 19%
877984 4302124 000 4302124 817404 CZK 5119528

14.2.2009 1622009  IEM 1.2 19%
412160 4616197 31696 4647893 8831,00 CZK  55309,93

15.2.2009 17.22000  IEP 16,3 19%
270099  44026,11 000 4402611 8364,96 CZK 5239107

16.2.2009 1822009  IEM 306 19%
89859 2749686 86598 2836284 538894 CZK 3375178

17.2.2009 19.22009  IEM 49 19%
513874 2517984 13867 2531851 481052 CZK 3012903

18.2.2009 2022009  IEP 1.2 19%
392339  43941,99 000 4394199 834898 CZK 5229097

19.2.2009 2122000  IEM 16,3 19%
220836 3746328 46129 3792457 720567 CZK 4513024

20.2.2009 2222009  IEP 306 19%
171839 5258278 000 5258278 999073 CZK 6257351

20.2.2009 2222000  IEM 49 19%
533886 2616042 13867  26299,09 499683 CZK 3129592

22.2.2009 2422009 IEM 1.2 19%
361469 4048452 31696 4080148 775228 CZK 4855376,

23.2.2009 2522009  IEP 16,3 19%
296070 4825944 000 4825944 9169.20 CZK 5742873

24.2.2009 2622009  IEM 306 19%
130179 3983471 86598  40700,69 773313 CZK 4843382

25.2.2000 2722009  IEP 49 19%
456546 2237073 000 2237073 425044 CZK 2662117,

26.2.2009 2822009 IEM 1.2 19%
276726 3099333 31696 3131029 594896 CZK 3725925,

27.2.2009 232000  IEP 16,3 19%
325041 5298174 000 5298174 1006653 CZK 6304827,

27.2.2009 232009 IEM 306 19%
64565 1975700 86598 2062298 391837 CZK 2454135,

28.2.2009 332000 IEP 214 19%
125878 26937.94 000 26937.94 511821 CZK  32056,15

28.2.2009 332009 IEM 143 19%
177330 2535816 404,69 2576285 489494 CZK 3065779
Total 111773012 8119,27 1125849,39 213911,40 CZK 1339 760,79
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OTEW

6. Credit Note/Debit Note for Imbalances: Including the Electricity Tax - Page 1

Credit/Debit note - summary tax document No.

Supplier:

Operator trhu s elektfinou, a.s.
Sokolovska 192/79

186 00 Praha 8

Reg. No.: 26463318 VAT No.: CZ26463318

Reference No.:
Constatnt symbol:

Credit/Debit note to invoice No.:  999100xxxx

Page 1/2

Customer: Register. No. of delivery point: Addressee:

Reg. No.: VAT No.: Reg. No.: VAT No.:
Bank: Komeréni banka, a.s. Date of issue: 11.3.2009
Account No.: 000019-5582760247/0100 Delivery date for electricity tax: 28.2.2009
Payment: Bank transfer Due date: 12.3.2009

Company is registered with the Municipal court in Prague, section B, file No. 7260, as of July 2nd 2001

Credit/Debit note:
imbalance positive (IEP)

imbalance negative (IEM)

Volume

-11,8 MWh

15,3 MWh

Amount CZK

8735,63 CZK

-16 463,14 CZK

Before tax - sum total -7 727,51 CZK
Electricity tax - (imbalance negative IEM) 432,99 CZK
VAT 19% - sum total -1 385,96 CZK
Total -8 680,48 CZK
Refund of electricity tax (imbalance positive IEP) 333,94 CZK
Issued by:

tel.: . fax.:

Will be refunded: -8 346,54 CZK

50 Electricity Market Operator
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6. Credit Note/Debit Note for Imbalances: Including the Electricity Tax - Page 2

Delivery date c'e‘l"'l"llgf:’e";::e Lo T{r';::' MWh CZKMWh  Before tax E'e‘::):""y VAT Base VAT% VAT urreni Total

1.2.2009 999100xxxx  IEP 2,1 19%
166,93 350,56 000 350,56 6661 CZK 417,17

1.2.2009 999100xxxx  IEM 43 19%
157885 678904 12169 691073 131304 CZK 822377

3.2.2009 999100xxxx  IEP 00 19%
122,76 000 12276 2332 CZK 146,08

4.2.2009 999100xxxx  IEM 07 19%
494,00 345,80 1981 -32599 6194 CZK  -387.93

5.2.2009 999100xxxx  IEP 11 19%
3138,27 345210 000 3452,10 65590 CZK  4108,00

5.2.2009 999100xxxx  IEM 0.0 19%
568,90 000 -568,90 10809 CZK 676,99

7.2.2009 999100xxxx  IEM 36 19%
2736,76 985234 101,88 -9954,22 189130 CZK  -11845,52

8.2.2009 999100xxxx  IEP 9.0 19%
-99,01 891,07 000 891,07 16930 CZK  1060,37

9.2.2009 999100xxxx  IEM 64 19%
67,16 42084 18112 61096 116,08 CZK 727,04

10.2.2009 999100xxxx  IEP 00 19%
45,31 000  -4531 8,61 CZK 53,92

11.2.2009 999100xxxx  IEM 20 19%
449,56 899,12 5660 95572 18159 CZK 113731

12.2.2009 999100xxxx  IEM 4,0 19%
159,27 637,08 11320 75028 14255 CZK  -892,83

13.2.2009 999100xxxx  IEP 00 19%
568,90 000 568,90 108,09 CZK 676,99

14.2.2009 999100xxxx  IEM 47 19%
-2096,24 985234 13301 -9719.33 184667 CZK -1 566,00

15.2.2009 999100xxxx  IEP 23 19%
-387,42 891,07 000 891,07 169,30 CZK 106037,

16.2.2009 999100xxxx  IEM 00 19%
429,84 000 429,84 8167 CZK 511,51

17.2.2009 999100xxxx  IEM 10 19%
45,31 -45,31 2830 17,01 3,23 CZK 20,24

18.2.2009 999100xxxx  IEP 30 19%
2263,01 6789.04 000 6789,04 128992 CZK 807896,

19.2.2009 999100xxxx  IEM 11 19%
111,60 122,76 3113 15389 2024 CZK 183,13

20.2.2009 999100xxxx  IEP 00 19%
345,80 000 -34580 6570 CZK  -41150

20.2.2009 999100xxxx  IEM 36 19%
171123 616042 101,88 -626230 118984 CZK  -7452,14

22.2.2009 999100xxxx  IEM 07 19%
443,94 310,76 1981 -200,95 5528 CZK  -346,23

23.2.2009 999100xxxx  IEP 11 19%
235,85 259,44 000 259,44 49,29 CZK 308,73

24.2.2009 999100xxxx  IEM 00 19%
565,92 000 55592 105,62 CZK 661,54

25.2.2009 999100xxxx  IEP 36 19%
95,58 -344,10 000 -344,10 6538 CZK  -409.48

26.2.2009 999100xxxx  IEM 07 19%
79,67 55,77 1981 7558 1436 CZK 89,94

27.2.2009 999100xxxx  IEP 36 19%
-1 288,33 -4.638,00 0,00 -4638,00 88122 CZK  -5519,22

27.2.2009 999100xxxx  IEM 00 19%
197319 000 197319 37491 CZK  2348,10

28.2.2009 999100xxxx  IEP 36 19%
217,75 783,90 000 783,90 148,94 CZK 932,84

28.2.2009 999100xxxx  IEM 49 19%
5433 13867 193,00 3667 CZK 229,67
Total 772751 432,99 -7294,52 138506 CZK -8 680,48
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Regulating Energy




General Context

« OTE performs the settlement of regulating energy based on the Contract

for Accessing the Balancing Market and the Regulating Energy
Settlement Contract.

* Prices are denominated in CZK.
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Regulation Electricity

VAT and Electricity Tax




VAT and Electricity Tax

* The process is similar to the settlement of the imbalance.

« The electricity tax is included in the VAT base only if it is applied to the
given electricity supply.
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Self-Billing




Self-Billing |

 To facilitate the fulfilment of administrative requirements in issuing
documents on the part of electricity suppliers who provide electricity to
OTE, Self-Billing is offered by OTE

« The supplier authorises the OTE to issue tax documents and documents
on sale on the supplier’s behalf, i.e. OTE will issue documents for its
suppliers.

« The documents are as follows: tax documents for VAT purposes; and tax
documents and documents on sale for the purposes of electricity tax.

« Based on a written obligation the supplier agrees to accept documents
Issued in this manner.

« A written agreement regulating the rights and obligations of individual
parties is executed between OTE and the supplier.
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Self-Billing I

« The CNB’s daily exchange rates are used to convert foreign currencies to
CZK; the procedure was approved by the Ministry of Finance of the
Czech Republic under the Coordination Committee.

 Self-billing will include all documents used between OTE and the
suppliers.
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